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CNPABKA C AONMBbIMHUTENHA NH®OPMALUA
3a BT® ,,Expat Romania BET UCITS ETF“,
CbINacHoO U3NCKBaHuATa Ha un. 73, an. 1, 1. 5 ot Hapep6a 44
3a 2023 .

l.  WHdopmauua cbrnacHo un. 73, an. 1, 1. 5, 6ykBu ,,a“- ,,4“ BbB Bpb3Ka € 4n. 75, T. 2 oT
Hapen6a 44

1. O6wa nHdopmauums 3a 6opcoBo TbpryBaHusa ¢oHA

Bopcoso TbpryBaH doHa ,Expat Romania BET UCITS ETF*, opraHusunpaH 1 ynpaesnsisaH OT YnpaBnsBaLLo
apyxecteo “Exkcnat AceT MeHnpxkmbHT' EALl, € KONeKTMBHa MHBECTULMOHHA CXeMa OT OTBOpPEH Tun 3a
WMHBECTMPaHe B LEHHM KHWXa U APYrU NIMKBMOHU (PUHAHCOBU aKTWBM, yYpedeH M OCbLUecTBABaLl, CBOsATA
OENHOCT B CbOTBETCTBUE CbC 3aKOHa 3a AENHOCTTa Ha KONMEKTUBHUTE MHBECTULMOHHM CXEMU U Ha ApPYrU
npeanpuaTUs 3a KonekTMBHO uHBecTupaHe (SOKWCAMKW), 3akoHa 3a 3agbibkeHusiTa U AoroBopute U
OCTaHanoTo NPUMNOXMMO 3akoHoAaTencTeo Ha Penybnuka Bwnrapus.

MHBecTuumnoHHaTa uen Ha PoHaa e ga cnensa npeactaBsHeTo Ha uHaekca BET (,PedepeHTeH nHaekc”,
LVHaekca®), kaTo ce npuabpxa KbM MeToda Ha MbiHO PU3MYECKO pensfvkupaHe 1 Kato B CbLLOTO Bpeme
MUHUMU3MPA PaBHULLETO Ha rpeLukata oT criegBaHe Ha MHaekca (“tracking error”).

PedepeHTHUAT nHgekc e BET, geHOMUHUpaH B pyMbHCKU Ien. PedepeHTHUAT MHAOEKC € npeTerfnieH rno
nasapHa KanuvTanusaumsi 1 € KOpurmpaH 3a HUBOTO Ha CBOOOAHO TbpryBaHu akumn. PedepeHTHUAT NHOEKC
crneawn NpPeacTaBAHETO Ha OT HaW-roneMuTe U Ham-NMKBMAHWM akuun Ha bykypelikaTta dgoHgoBa 6Gopca.
PedepeHTHUAT uHOekc e eauH oT OCHOBHUTE GeHumapk mHAekcu 3a bykypelikaTta coHgoBa Gopca wm
NpeacTaBsHETO My € CuNHO 06Bbp3aHO C npeacTaBsHETO Ha uenua nasap. [1bnHO onucaHue Ha
PedepeHTHNs nHOeKc, HeroBuSAT CbCTaB, MeTodonorMaTa 3a u3bop Ha CbCTaBa U TErrnoTo Ha usbpaHuTe
KoMnaHuun B IHOekca e JOCTbMNHO B UHTEPHET Ha canTa Ha bykypelukata poHaosa 6opca www.bvb.ro.

Cepanuwie n agpec Ha ynpasnenue: rp.Codwms, yn. ,I. C. PakoBckn“ 96A; tenedoH: +359 2 980 1881,
dakc: +359 2 980 7472; enekTpoHHa cTpaHuua: www.expat.bg.

BbT® ,Expat Romania BET UCITS ETF* nsuncnsaea HeTHa CTOMHOCT Ha akTUBWUTE CU U LieHa 3a oOpaTHO
n3KynyBaHe Ha AAnoBe BCeku paboTeH AeH v ru nybnukyBa B cboTBeTcTBME C lNMpocnekTa Ha cata Ha Y[
~Ekcnat AceT MEHNOXMBHT.

2. PasBuTuMe Ha AeMHOCTTa U (PMHAHCOBO CbCTOsIHME Ha choHpa 3a 2023 r.

KaTto cdoHa 3a nbnHO dmandecko pennuvkmpaHe Ha uHgekc, ,Expat Romania BET UCITS ETF“, nHBecTtupa
Nno HauvH n cbrnacHo lpasBunaTta Ha BopcoBo TbpryBaHua ¢oHa. HeroBute aktmeBm morat ga 6baat
nHsectupanu o 100% B akumm 1 NpaBa Ha ApyXecTBa, JOMYCHATU A0 UMW TbPryBaHW Ha perynupaH nasap
no un. 73 ot 3MPUN unu TbpryBaHM Ha Apyr perynupaH nasap B PyMbHWA, KOMTO cCbcTaBnsasat
PedepeHTHUS nHaekc.

3a nepuopa 01.01.2023 — 31.12.2023 r. CtomnHocT (BGN)

MuHumanHa nsumncneHa NAV/gan | 26.06.2023 2.8954
MakcumanHa nsdncneHa NAV/aan | 18.12.2023 3.6302
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Bpon asinoBe B oOpalleHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH asan Ha BT® ,,Expat Romania

BET UCITS ETF“ 3a nepnoga

1 sHyapun 2023 r. — 31 nekemBpu 2023 r.

Kbm 1 aHyapu 2023 r. ganosete B obpawyeHve ca 1 290 000 6pos, kbm 31 aekemspu 2023 r. 300 000

Opos.

Mpe3 nepnopga ca npegsaseHn 1 110 000 gsna 3a obpaTHO M3KyrnyBaHe Ha [OroBOpHUS GooHA, a ca

emutnpandm — 120 000 gana.

HeTHaTa CTOMHOCT Ha akTuBMTE Ha eaunH Asn kbM 1 aHyapu 2023 r. e 2.9040 nB..

HeTHaTa CTOMHOCT Ha akTuBMTEe Ha eauH asan Ha 31 aekemspu 2023 r. e 3.5766 nB.

CpaBHutenHa Tabnuua 3a obuwaTta CTOMHOCT Ha HETHUTE aKTMBM W HeTHaTa CTOMHOCT Ha eauH Asn 3a
nocnegHUTe Tpu roanHn e npeacTaBeHa no-gony:

MokazaTen CTOMHOCT KbM CTOMHOCT KbM CTOMHOCT KbM
31.12.2023 31.12.2022 31.12.2021
Ob6LuwaTta CTOMHOCT Ha HETHUTE 1072 984 3746 168 3 945 643
aKTUBU
HeTHa cToMHOCT Ha eguH aan 3.5766 2.9040 3.0351




expatcapital

0O6em Ha nHBecTUuMnTe B noptchenna Ha BTP ,,Expat Romania BET UCITS ETF“

Bupa ueHHun
KHMXa

CTtonHocT
KbM
31.12.2023
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2022
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTMBUTE

CTtonHocT
KbM
31.12.2021
r. (BGN)

% oT
CTOMHOCTTa
Ha aKTUBUTE

Akuunn

1021284

95.07%

3 638 665

97.02%

3931624

99.54%

BnokvpaHun LIK

MpaBa 3a akuum

Oanose B KNC

Mapnynmn
cpe4cTBa B kaca

Mapnyumn
cpenctea B
pasnnawatenHu
CMETKU

52 974

4.93%

111 643

2.98%

18 059

0.46%

Henoautn

Obnroeu LeHHN
KHWXKa

B3emaHus no
TINXBU

Pasuetn no
npogax6ba Ha LIK
B CETbIIMEHT

B3emanus no
JOVBUOEHTU

B3emanus no

thopybpAHM
caenkum

Apyrw
KpaTKoCpO4HU
B3eMaHus

O06Lla cTonHoCT
Ha noptdenna

1074 258

100.00%

3 750 308

100.00%

3 949 683

100.00%

CTpyKTypaTa Ha aKkTuBuTe 1 AenbT BbB (PMHAHCOBU MHCTPYMEHTU Ca B CbOTBETCTBME C HOPMATUBHUTE
nancksaHus un Npaeunarta Ha oHaa. NapuyHnuTe cpeacTBa B kaca, B pasnnawiatenHm CMEeTKN U B
BGaHKoBUTE 4ENO3UTUN CbC CPOK 4O TP Meceua hopmupaT NUKBUOHUTE CpeAacTBa Ha boHaa 1 kbMm 31
nekempu 2023 r. 3aemart 4.93% oT obLuma pa3mep Ha aKTMBUTE.
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MpomeHn B cTpyKTypaTa Ha nopTdenna Ha BTP ,,Expat Romania BET UCITS ETF*“

CToMHOCT % oT CTonHOCT % oT CTonHOCT % oT
EMUTEHT KbM CTOMHOCTTA KbM CTOMHOCTTA KbM CTOMHOCTTA
31.12.2023 e 31.12.2022 - 31.12.2021 -
r. aKTuBuTe r. adKTuBuTe r. aKTuBuTe

1.AKuumn
ALRO SA 25701 0.69% 29 469 0.75%
égf/l”-s’;PART PROD 19 767 0.53%
BANCA - - :
B LVANIA SA 216 949 2020%| 715270 19.07%| 713 143 18.06%
BRD-GROUPE
SOCIETE 85043 7.92%| 276398 737%| 376365 9.53%
GENERALE
SI_OC’)\IIEETI'ISA 17 870 0.48%
DIGI
COMMUNICATIONS 26480 2.46% 96 219 257%| 125250 3.17%
NV
MED LIFE SA 22 216 207%| 118 757 317%| 145400 3.68%
OMV PETROM SA 175 802 16.36%| 600 514 16.01%| 646 786 16.38%
SSgPUENQFEDS SA 15 279 1.42% 67 135 1.79% 76 240 1.93%
ﬁggggg%kw A SA 39 127 364%| 779729 2079%| 826010 20.91%
SOCIETATEA
ENERGETICA 22 107 2.06% 85438 228%| 106043 2.68%
ELECTRICA
SOCIETATEA
NATIONALA DE 98 349 9.16%| 333011 8.88%| 344073 8.71%
GAZE
SOCIETATEA
NATIONALA 48 676 453%| 197 067 525%| 216427 5.48%
NUCLEAR
TERAPLAST SA 12 369 1.15% 54 890 1.46% 98 213 2.49%
giANSELECTR'CA 12 234 1.14% 48 474 1.29% 50 266 1.27%
&Eﬁ'}‘fg’*z SA 26 644 248%| 123563 320%| 105857 2.68%
gig?’;’;ﬁ@?cfs 20 749 1.93% 36 699 0.98% 35709 0.90%
EEgCAR' WINERIES 20723 0.55% 36 373 0.92%
EBESQSSETX’."F'@AR' 8819 0.82% 21 440 0.57%
SOCIETATEA DE 150 441 ——

PRODUCERE A EN

2. DbpxaBHU LleHHn
KHMXa

3. O6nurauumn

4. Osanose B KNC

5. MpaBa
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6. Bkacam
pasnnawaTtenHu
CMeTKun

52 974

4.93%

111 643

2.98%

18 059

0.46%

7. Oeno3nTtn

8. Pasyetn no
npogaxoba Ha L.K. B
CeTbJIMEHT

9. BsemaHus, B T.4.
B3eMaHuA OT JINXBM,
OUBUOEHTHN

OO0l a CTOMHOCT Ha
noprtdenna

1074 258

100.00%

3 750 308

100.00%

3 949 683

100.00%
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Opyra domHaHcoBa uHdopMaumsa — 3aabIDKeHUs, npuxoam u pasxoaum Ha BT® ,.Expat Romania BET

UCITS ETF* 3a nepnoaa 01.01.2021 — 31.12.2023 r.

Kbm Kbm Kbm
TeKywm 3agbImKeHns 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. 3agbrxkeHus kbm Y[ no goroeop 3a 906 3309 3214
ynpasfeHve
2. 3agbImkeHust KbM 6aHka genosutap 368 831 826
3. 3agbmkeHus no 3annceaHe n obpaTHo 0 0 0
N3KynyBaHe
4. 3agbmkeHus kbm UM 0 0 0
5. BagbmkeHusa no onepauum ¢ LIK 0 0 0
6. 3agbmkeHns no popybpaHn caenkm 0 0 0
7. Opyru 0 0 0
O6wo: 1274 4140 4 040
Kbm Kbm Kbm
B3emaHus 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. BseMaHus no onepauun ¢ LeHHN KHnXa 0 0 0
2. BzemaHus cBbp3aHu C eMuTupaHe 0 0 0
3. BaemaHusa no Ha4MCNeHu NMxeun No Aeno3nTun 0 0 0
4. BzeMaHu1s N0 HAYUCNEHU NIUXBU N OUBUOEHTU 0 0 0
5. BaemaHusi N0 HaYUCNeHn NMXBn BbB BanyTa 0 0 0
6. Opyru 0 0 0
O6uwo: 0 0 0
01.01.2023- 01.01.2022- 01.01.2021-
Mpuxogn 31.12.2023 r. 31.12.2022 r. 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Mprxoam oT NUXBK 0 0 0
2. Mpnxoam oT onepauum ¢ MHBECTULMMN 27 240 0 7 432
3. Mpuxoan ot npeoueHka 230 789 0 1298 287
4. MNpnxoam OT KypCOBW passivkn Npu BanyTHU 250 679 351 446 187 313
onepauun
5. Mpuxoam oT NMXBKM Npu Apyru onepauuu 0 0 0
6. Npuxoan ot AANoBO yvacTune 220 916 336 588 214 734
O6Lwo: 729 624 688 034 1707 766
01.01.2023- 01.01.2022- 01.01.2021-
Pasxoau 31.12.2023 r. 31.12.2022 . 31.12.2021 r.
(BGN) (BGN) (BGN)
1. Pasxogm oT onepauuu ¢ MHBECTULIUN 25182 28 147 14 562
2. Pa3xoam oT npeoLueHka 0 351 332 0
3. Pa3xogu oT KypCcoOBU pasnmku 273 155 400 110 279 196
4. Pa3xogm 3a BbHLUHW yCcryrm 31 656 31707 34 108
5. KomncumoHu, Takcu u gp. 0 0 0
6. Opyru 41 698 56 417 69 209
O6wo: 371 691 867 713 397 075
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01.01.2023- 01.01.2022- 01.01.2021-
31.12.2023 r. 31.12.2022 . 31.12.2021 r.
(BGN) (BGN) (BGN)

1. Pasxogun kbm Y[ 22 258 38 438 46 268
2. Bv3HarpaxgeHue Ha 6aHka genosutap 10 712 17 146 16 423
3. Pa3sxogun kbm UI 8013 189 5879
4. Takcy NpeBOAM 1 KacoBo obCrnyXBaHe 31 29 26
5. Opyrn Takcu 684 615 613
O6wo: 41 698 56 417 69 209

CovrnacHo un. 174 ot 3akoHa 3a KopnopaTtnBHO MNMogoXo4HO obnaraHe, KONEKTUBHUTE WMHBECTULIMOHHN
CXeMun, KOUTOo Ca ponycHatun 3a I'Iy61'IVI‘-IHO npennaraHe B Perly6nvu<a bbunrapna He ce obnarat ¢
KopnopaTnBeH OaHbK.

BT® ,Expat Romania BET UCITS ETF* He ce obnara c kopnopaTMBEH OaHbK, Tbi KaTo MO CMMCbIa Ha
un.4 na 30KNCAOMNMKWN e konekTnBHa MHBECTULIMOHHA CXEMa.

Coenku ¢ AepuBaTMBHU MHCTPYMEHTU

Mpe3 otueTHusa nepmog BETP ,Expat Romania BET UCITS ETF* He e u3BbpluBan CAenkn ¢ AepuBaTMBHU
(PUHAHCOBU UHCTPYMEHTU,

[peluka oT cnegsaHe

ISIN Mme Ha 6opcoBo

TbpryBaH doHA

OuyakBaHa rpeiuka ot
cnepgBaHe 3a 2024 r.

PeanusupaHa rpeiuka ot
cnepBaHe KbMm 31.12.2023 r.

BGROBET05176 Expat Romania BET Jo 10% 1.84%*
UCITS ETF
ISIN Mme Ha 6opcoBO JdoxoagHocT Ha JdoxoaHocT Ha Pa3nuka npu
TbpryBaH ooHA BT® 2023 r. MHAekc 3a 2023 r. crneneHe 3a 2023
r.
BGROBET05176 Expat Romania BET 23.16% 31.79% (8.63%)

UCITS ETF

* PeanuaunpaHaTa rpeluka oT criefBaHe e M3dncrieHa Bb3 OCHOBa Ha CEAMUYHM CTOMHOCTM 3a 52 ceamuum,
npegoxoxgawm 31.12.2023 r.

3a 2024 r. o4yakBaMe rpelukaTa ot cnegsaHe ga He Hagxebpns 10% ¢ orneq Ha orpaHu4eHaTa UCTopus Ha
Tbproeus ¢ 60pcoBo ThbpryBaHn oHAOBE Ha GbArapckMsa nasap, CbOTBETHO U Ha BOPCOBO TbpryBaH hoHA
,Expat Romania BET UCITS ETF*.

MpellkaTa OT cneaBaHe e BonaTUMHOCTTa (M3MepeHa Ype3 aHyanu3MpaHoTO CTaHOapTHO OTKIOHEHME) Ha
pasnukaTa mexay roguiHaTa goxogHocT Ha doHaa v roguwHaTa JoXo4HOCT Ha camusa MHaekce. Mo-Hucka
rpellka OT creABaHe 03HayaBa no-6nusko cneasaHe Ha MHaoekca. ToBa He e CbLLOTO KaTo pasnuka npu
CrefileHeTo, KOATO € NPOCTO pasnukaTa Mexay AoXoAaHocTTa Ha doHaa v Tasm Ha PedepeHTHMS MHAeKe 3a
onpeneneH nepuog oT Bpeme. Pasnukata npu crnefeHeTo nokasea C KOMKO npoleHTa PoHObLT ce e

7
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npegcrasun no-gobpe nnu no-sne ot MHAekca, AoKaTo rpewkata OT cnefeHe nokassa MoCTOSHCTBOTO B
pasnukaTa B npeacTtaBsaHeTo Ha PoHaa n PedepeHTHMA nHAOEKC.

Hata: 25.03.2024 r.

Hukonan Bacunes HaHunen doH4yeB

M3nbnHuteneH aupexkTop M3nbnHUTENEH ANpekTop



